© L That he will promptly pay
- ~-at.the times end in the mann

L be made herea&er to the‘ ortgagorvby;the Mortgagee, and’ forenny ) ’obligation or indebtedness
-"_ due to the’ Mortgagee by the.Mortgagor at any:time hereafter; and that all sums s0.advanced: shall bear; i.nterert

. ot the same rate as.the Mortgage debt’ and .thall be’ payable on demand of the Mortgagee, imless otherwise pro-
“vided in writing; ‘and-the’ lien’ of this mortgnge secm-ing such edvancee and readvanm shnll be superior to the_

: nghts of the holder of any intervening lien or enc‘umbmnce

~ 8. Without effecting the liability of any. person obl.igated for the payment of nny indebtedness secured
hereby. and without nffecting the rights. of the Mortgagee with respect to any security ‘not. express]y released
‘In writing, the Mortgagee may at any time, without notice or consent, make any. ugreement extending the time .:
. or otherwise altering the terms of payment of the indebtedness secured _hereby - .

"4, That he will keep the improvements fiow existing or herenfter erected on the mortgeged property insured
a5 may be required from time to time by’ the Mortgagee’ against loss by fire and other hezards, in such amounts™ .

" as may be required by the Mortgngce, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all’ ‘such-policies and renewals thiéreof shall. be held by the Mortgagee and
hnve uttached thereto Ioss payable clauses fn favor of, and in form acceptnble to the Mortgagee. e

5 Thnt he wrll keep ‘all irnprovemeuts now e:dsting or, hereafter erected upon the. mortgnged property in
good repair;- nnd, in'the case’of 4 construction 1oan, that he. will continu¢’ construction until’ completion without
interruption, and should e fail to"do so, the Mortgagee may,at jts option, enter ipon said premises, rhake what-
ever repairs are: necessnry, including the completioa of any construction work’ underway, and charge the expenses
for such’ repairs or the completion of such eonstruetion to the’ mortgage debt. a '

o 6 ~That the Mortgagee may require “the melcer, co-maker or. endorser. of any indebtedness secur&fhereby to
‘ carry life insumnce upon himself in’a sum’ suifieient to pay all sums secured by this mortgage, designntmg tbo
Mortgagee as beneﬁcinry thereof, and, upon faflure of the Mortgagor to-pay thé premiums:therefor; the Mort- -
gagee may, at its option, pay said prenuums, and ell sums so ndvanced by the Mortgagee shell become a pnrt

R of mortgage debt. :
7. That, together w:th nnd in nddjdon to, the montbly pnyments of principal and intereot payable under the
. ' terms of the. note secured hereby, lie will pay to the. Mortgngee. on ths first day of each month, until the indebted-
- ness secured. hereby is paid in full, a sum’ equal to ene-twelfth of the annual taxes, public assessments and insur-
‘ance premiums, as estimated by the Mortgagee, and, on the fnilure ‘of the: Mortgagor to pay all taxes, insurance -
" premiums and publi§ nssessments, the Mortgagee moy at its option, pay safd ltems nnd cha:ge all advauoes there-
for to the mortgage debt. SR N .
8, ‘That he hereby assigns all the rcnts, issues. and proﬁts of the mortgaged prcmisee from and after eny de- ’
fauit hereunder, and should legal proeeed.tngs be instituted pursuant to this instrument, then the Mortgagee shall’
hnve the. right to-have a receiver. appointed of the rents, issues, amlproﬂts. who, after deducting all charges end B
expenses attending such ‘proceedings and- the execution of his'trist as. reeeiver shnll apply the res:due of the rents o
: :ssues. and proﬁts toward the payment of the debt secured hereby C o
T X Thnt, at the Option of the Mortgegee, this mortgnge shall beeome due and paynble forthwith if the Mort- T
gngor shall convey away said mortgaged’ premisee ‘or if the title shall become vested ‘inany other person’in any - -
-manner whatsoever other than by death of the" Mortgagor, or, in'the cnse ofa eonstruction loan, if the Mortgagor - N e
. shall permit work on the project to beoomo and remnin interrupted for n period of ﬁfteen (15) deys without the R
viritten consent of the Mortgagee.: - L et ” :
10, 1t s ngreed that the Mortgagor shnll hold and enjoy the premises ab0ve oonveyed unti! there i ) defeult
‘underthis ‘mortgage or.in the pote secured hereby. It is the true: meaning of this instrument that if the Mort- -
" gagor shall fully perform all the terms, conditions, and coveriants of this mortgage, and of the note secured hegeby,. =
_that then. this mortgage. ‘shall be utterly’ null dnd void;otherwise to remain in Yull. force and virtue ‘If thereisa. -
*“default in any of the terms, co:nditions ‘o covenantsof this ‘mortgage, or of- the note secured hereby, ‘then, at tho . L
: ophon of the Mortgagee. alf sums tlaen owing by 'the Mortgngor to the Mortgagee shall become immediately due -
~“gnd- payable and this mortgige may be foreclosed: Should any. lege! proceedings be instituted' for the foreclosure .~
“of this mortgage; or: “should the’ Mortgagée become a’'party to eny suit involving this Mortgage or the title to the
premises described herein, or should: the debt ‘Secured. hereby or'any, part-thereof. be placed-in’the hands ‘of an -
.. attorney ‘at Jaw far colleetion ‘by suit ‘or otherwise, all costs and expenses inctirred by the Mortgagee. ‘and a teason. .' o
' nb!e ottorneys fec, shall thereupon become due‘and; payable immediately. or on' demand at the option of: the o
Mbrtgagee, as n pert of the debt seou.red thcrehy, and ntny be reoovered nnd collected hereunder . T




